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1.0 Introduction

The Yellowknife City Gold Project (YCGP) is located in the-seniifal Northwest Territories. The YCGP
is located immediately east, south, and north of the City of Yellowknife (Figure tpemtises ~800
km? of owned mineral rights. In May 2023, Gold Terra signedmion agreement with Midas Minerals
Limited to explore the potential for Lithium and Rare Earth minerals in the BsfteEast and Eastbelt
region (Figure 2) of the property. This option agreemesulted in the staking addditionalclaims in

the Quyta Bell region covering ~180%km

The portion of the project with 100% Gold Terra Resource Corp. (Gold Terra) owned mineral rights
totals approximately 705 khand mineral leases totaling approximately 83%i@old Terra has also
reached an agreement with Newmont on the Newmont Exploration Property adjacent to the Con Mine
where Gold Terra can earn increasing ownership by accomplishing several milestones. This portion of
the project currently consists ofasins totals of approximately 3 Krand mineral leases totals of
approximately 9.47 kf The exploration activities on the YCGP are regulated by a Class A Land Use
Permit (MV2018@023) and Type B Water Licence (MV201@036). All support and accommodation

for the YCGP originates from within the City of Yellowknife. Access from Yelwfkrakploration

activities is by truck, boat, helicopter, snowmobile, UTV/ATV, or by foot.

No temporary or permanent camp facilities were required for the activities completed during the

reporting period. This report fulfills Water Licence MV20180@6 Part B, condition 11, which reads:

G. SAAYYAY3I al NOK oMI HH Bltheleaftd, th¢ Ricerisée SHaINsSUbinkKany S @S N.
Annual Water Licence Report to the board. The Report shall be in accordance with Schedule 1, condition
MDE

The report is organized according to the sections outlined in Schedule 1 of the Water Licence. All
location information in this report is in NAD 83 Zone 11 &Dhtdinates
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Figure 1: Yellowknife City Gold Project Mineral Tenure and Permit Outline
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Figure 2: Quyta-Bell and Eastbelt Property
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2.0 Summary of Exploration Activities

Exploration activities during the reporting period predominantly consisted of diamond drilling and
work relatedto diamond drilling.

A singledrill operationtook placestarting in Januar2023. This program focused on drilling the
Campbell Shear south of Con Mine in the Yellorex North Zone (Figure 3), Yellorex and Kam Point
Zones (Figure 4). A total of 5771m was drilled in these respective areas. This program concluded in
March 2023. A largadrill capable of drilling at depths exceeding 2000m was brought after the
program concluded south of Con Mine to drill a deep hole on the Con Mine property (Figure 5) with
the plan of wedging off of this parent hole to continue exploration below the lokestvn workings

of Con Mine. This parent hole (GTCMZ5) concluded in October 2023 to a total depth of 2228m
with wedging continuing on the same drill pad to the present day. Total drilling for the calendar year
was 8469m. Table 1 details coordinates &tk length for the 2023 drilling programs.

GOLD

GTCM2342 Campbell Shear| 636237 6923896 292
GTCM2343 Campbell Shear| 636209 6923983 355
GTCM2344 Campbell Shear| 636174.5 6923895 404
GTCM2345 Campbell Shear| 636251 6923935 326
GTCM2346 Campbell Shear| 636290.5 6924049 338
GTCM23D47 Campbell Shear| 636290.5 6924049 364
GTCM2348 Campbell Shear| 636109.8 6924066.7 503
GTCM2349 Campbell Shear| 636184.9 6924066.2 467
GTCM2350 Campbell Shear| 635709.7 6921187.6 371
GTCM2351 Campbell Shear| 635605.1 6921396.4 506
GTCM2352 Campbell Shear| 635539.5 6922587.3 710
GTCM23853 Campbell Shear| 636109.1 6924066.1 545
GTCM2354 Campbell Shear| 636108.8 6924066.4 590
GTCM2355 Campbell Shear| 634959.9 6925837.8 2228
GTCM2355W1 Campbell Shear| 634959.9 6925837.8 470
TOTAL 8469

Table 1: 2023 Drill Holes (GTCM23-055-W1 in Progress)
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Figure 3: Yellorex North DDH Locations including Pump and Sump Locations
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Figure 4: Yellorex and Kam Point DDH Locations including Pump and Sump Locations
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